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2025 -2024 sl Ad &y 558l Slesl) 2 - Jeaall

Table - 2: Spot Prices of OPEC Basket 2024 -2025
($ / Barrel - dse_» / LY 59)

79.4 80.0 A

2025 | 2024
January ! X H
87.3
Feb 76.8 81.2 ) b
i »o 86.1
March 73.0 84.2 ol 84.9
Apil 89.1 iy 81.9
. 76.7
May 83.6 5 0.1
June 83.2 saig 71.3
78.9
July 84.4 s
74.8
August 784 o) 72.0
Septem ber 73.6 s 74.0
October 74.5 nss e
. 77.8
November 73.0 b g 74
December 73.1 and 73.9
_ ‘ 717
First Quarter 764 81.8 ¥l @l 749
Second Quarter 85.3 S 71.8
73.0
Third Quarter 78.8 GBI o
72.7
Fourth Quarter 73.5 A 72.3
72.7
, ; 73.3
Annual Average ~ 77.0 79.9 sl hagd 4

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es Sider,
Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy, Indonesia's
Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective 1 January and
mid of October 2007,Angola’s Girassol and Ecuadorean Oriente crudes have
been incorporated to become the 12th and 13th crudes comprising the new
Opec Basket.As of Jan.2009, the basket excludes the Indonesian crude. As of
Jan. 2016, the basket price includes the Indonesian crude. As of July 2016 the
basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of January 2019: The basket price excludes the Qatari crude «Qatar
Marine». As of March 2020 The basket price excludes the Ecuadorean crude
«Oriente».

As of January 2024 The basket price excludes the Angola’s crude «Girassol».
Source: OAPEC - Economics Department, and OPEC Reports.

1) a2, Js*») Table No

2024-2025 *élig) Al Jlad (£ gl Jarall

Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2024-2025
$ / Barrel- Sxa 2 / N2

Week | Month A |50
1 76.6 782 1
2 82.1 789 2 et
s January

3 July 81.1 793 3
4 793 814 4
1 77.0 793 1
2 N 773 82.1 2 . ﬁi d
3 August 775 82.6 3 coruary
4 754  82.0 4
1 72.8 828 1
3 September 739 857 3 March
4 85.6 4
1 89.3 1
2 s 90.5 2

October e
3 88.9 3 April
4 88.1 4
1 86.8 1
2 B 83.4 2 ke
3 November 83.1 3 May
4 83.2 4
1 79.5 1
2 e 82.3 2 i
3 December 85.0 3 June
4 86.1 4
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ool caidll syl il shaall mie sasadl Ciiall
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B &_gj AL e wij\ el;'.“ P i & 2009 ‘_g K} gL._g‘)‘,J\)SY\
Aall Cauml 2016 sl A s e sl alAl ALl 32016
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2025-2024 s AY) hghil g1 5l (ary g ey gf Adead Ay 5 Jlansdl) 3 - Jgaad)
Table - 3: Spot Prices for OPEC and Other Crudes, 2024-2024
($/Barrel - Jsa /¥ 99)

L
¢ jauall
It il jad)
Sahara
Blend

Average2024  75.89 80.18 80.63 79.54 79.70 79.71 80.63 7835 81.72 81.47 79.86 2024 ple b sia

January 2024 73.87 79.75 80.26 78.73 79.66 79.06 80.84 78.21 81.36  82.14 80.04 2024
February 76.89 80.13 83.90 80.82 8395 80.99 81.09 79.35 86.00 8230 81.23 o
March 80.49 8435 8544 8421 8534 8452 8443 82.13 87.54 85.61 84.22 e
April 84.59 89.42 89.89 89.12 89.34 §9.19 89.76 87.01 90.79  90.64 89.12 s
May 78.73 84.68 81.82 84.11 8127 84.10 85.15 81.58 82.07 85.60 83.59 s
June 79.03 8430 8240 82.61 81.15 82.51 8491 81.96 82.55 8531 83.22 S5
July 80.83 8493 8525 83.68 8435 83.80 8572 83.53 8540 86.19 84.43 P
August 75.55 77.75 80.72 77.56 80.22 77.92 78.80 77.43 81.72 79.71 78.41 b f
September 69.67 74.11 7426 7339 7321 73.41 74.69 72.31 76.21  75.16  73.59 i
October 71.60 75.19 75.58 74.60 74.03 74.84 7487 73.08 77.53 7589 74.45 BT
November 69.60 73.62 7425 72.66 72.00 72.81 73.56 71.73 7490 7447 7298 i
December 69.79 73.88 73.75 73.04 7190 7335 73.70 71.87 74.60 74.56 73.07 Bt
January 2024  75.27 80.56 79.25 80.55 77.55 80.41 80.40 77.98 80.25  80.78 79.38 2025
February 71.22 7837 75.11 77.77 7396 77.62 78.16 75.73  76.06 78.59 76.81 o
Source: OAPEC - Economics Department, and OPEC Reports. gl gy lay) 3 ) (gl 8 juaall dy ) Y] Aaiia ; jradll
] Ll
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2024-2023 Adlidall 3 gul) A Aadlll cilaiiall 4y 5 080 jlandl o gdl) o giall 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2023 -2024
($ / Barrel - Jsa 2 / ¥ s9)

258 ah e Saall ol Al
Market - q q
Fuel Oil Premium Gasoline

Singapore 102.6 106.2 99.0 38l

Average  Rotterdam 74.4 111.4 126.2 A e
2023 Mediterranean 79.0 109.4 102.1 gl =l 2%23

US Gulf 67.6 78.6 117.9 S il

Singapore 97.3 99.4 91.3 B 58l

Rotterdam 71.0 105.6 112.5 el s Dranud
Dec-23 o

Mediterranean 76.5 102.9 89.8 o siall ) 2023

US Gulf 72.9 80.5 95.1 SaaY) sl

Singapore 100.7 102.5 95.94 358t

Rotterdam 72.5 107.6 115.5 LS E) ol
Jan.-24

Mediterranean 78.2 106.3 92.8 L el o=l 2024

US Gulf 66.5 81.40 103.4 SV il

Singapore 104.0 106.1 100.1 B slain

Rotterdam 72.8 116.2 123.0 S B) BB
Feb.-24 g

Mediterranean 78.6 113.5 100.2 Lo siall ) 2024

US Gulf 64.7 85.2 109.9 S lall

Singapore 101.4 103.5 101.5 B sdlai

Rotterdam 78.7 112.1 128.5 el s aole
Mar.-24

Mediterranean 84.2 109.0 105.8 Lo siall el 2024

US Gulf 70.7 81.4 119.7 o SiaY) glall

Singapore 101.4 104.3 106.3 3 silain

Rotterdam 78.1 109.3 126.4 el s Jal
Apr.-24

Mediterranean 83.1 107.4 111.5 L el o=l 2024

US Gulf 73.9 79.8 125.8 S =Y el

Singapore 94.1 97.0 95.4 3 slain

Rotterdam 73.1 100.7 109.7 el sla
May-24 g

Mediterranean 77.6 99.4 102.8 Lo siall ) 2024

US Gulf 72.8 71.8 116.0 S sl

Singapore 96.7 97.7 93.0 558l

Rotterdam 74.0 102.0 106.1 (LS TE) ey
Jun.-24 s

Mediterranean 78.4 101.7 97.9 Lo siall el 2024

US Gulf 72.0 90.3 110.7 S =Y sl

Singapore 98.6 99.1 96.4 3 silain

Rotterdam 76.1 103.1 107.6 el s, Renifoy
July-24 ol

Mediterranean 80.3 102.9 100.0 Lo sl e 2024

US Gulf 73.7 94.8 114.5 S gl

Singapore 90.3 92.0 89.0 38

Rotterdam 72.1 OSES 100.5 [ EB) RSy
Aug-24

Mediterranean 75.9 94.9 93.1 Lo giall el 2024

US Gulf 69.7 87.9 109.6 SV

Singapore 83.1 84.1 82.9 ESELE S

Rotterdam 70.3 88.4 89.5 el yaals
Sep.-24 o

Mediterranean 74.3 88.8 84.3 s siall ) 2024

US Gulf 64.1 80.8 oSl S il

Singapore 87.2 87.7 85.9 358l

Rotterdam 71.1 90.9 92.9 LSS TS) <
Oct.-24 RS

Mediterranean 74.7 90.4 88.3 L sl ) 2024

US Gulf 68.9 84.7 92.4 SV el

Singapore 88.9 89.1 84.6 B shlai

Rotterdam 72.3 91.4 87.1 EEB-T5} aed s
Nov-24 )

Mediterranean 76.0 91.2 83.6 Lo giall el 2024

US Gulf 65.5 85.7 88.8 S oY) el

Singapore 88.3 88.8 84.9 358t

Rotterdam 74.1 91.3 86.8 el s yrannd
Dec-24

Mediterranean 78.0 90.1 82.8 L sl sl 2024

US Gulf 66.2 85.8 88.6 SV el
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2025 - 2024 Al Jadil) i jlad clalad) 2 5 - Jeand)
Table - 5 : Spot Crude Tanker Freight Rates, 2024 - 2025
(Point on World Scale - (allall (ulial) s dasi)

/3 gial) ety

s e gial) ymad **. ) /oYY (3 * ‘%ﬂ‘ / T VY (B sl

Period . Med/Med *** Middle East/West** Middle East/East™
Average 2024 ' 156 39 57 I 2024 ple buisia
January 2024 190 46 62 2024
February 166 52 70 oAl
March 159 47 70 ok
April 183 42 62 i
May 202 44 68 sl
June 166 35 51 59
July 141 34 50 s
August 126 33 50 Oalae |
September 111 34 53 B
October 157 35 56 S
November 128 33 51 Bt
December 148 29 42 e
January 2025 121 35 58 2025 sl
February 132 36 62 BHBT

= Vessels of 270 - 285 thowsand dwe. S e S

##% Vessels of 80 - 85 thousand dwt. Ol 0 il 285 (11 270 G ba 9l ABUD s

OSba a Cil 85 N 80 i La g i AL aqa s

Source: OPEC Monthly Oil Market Report various issues o gh Radilal gt AT cya Adlie Sag 5 1

2025 - 2024 Aohill) cladiial) gand el cilalad) ;6 - Jgaad

Table - 6 : Product Tanker Spot Freight Rates, 2024 - 2025
(Point on World Scale - (llal) (lidal) e 4dad5)

___ Direction * Lol s - Jlad / o siall Loyl * Jacu giall ol / Jac giall agl) 2 21) / Jau oW (Bl
Period— Med/N-WE * Med/Med* dle East/East™*

Average 2024 216 206 193 2024 pls buigia

January 2024 241 231 244 2024
February 290 280 264 BBt
March 334 324 246 ke
April 259 249 225 Jail
May 265 255 252 sk
June 195 185 242 Sis
July 213 203 199 sl
August 164 154 137 ol |
September 128 118 151 i
October 142 132 134 s
November 167 157 109 el 53
December 199 189 110 B
January 2025 179 169 146 2025 sl
February 201 191 129 BT

# Vessels of 30 - 35 thousand dwt. | g3 N30 Gl gl adid pea v

Source: OPEC Monthly Oil Market Report, various issues. gl Aalaial (5 ) R e AdlEA S 3 juaal)

& <ol
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2025 - 2024 5580 A hill) o allad) qullal) 3 7 - Jgand)
Table -7 : World Oil Demand 2024 - 2025
(Million b/d - asl! /dsa » Qsle)

Jazal) ) g )
Average Q -1II
Arab Countries 7.6 7.6 7.8 7.8 7.4 7.5 Ay pll gl
OAPEC 6.5 6.5 6.7 6.7 6.3 6.4 il f sl Y J
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 ¢ A Ayl S
OECD 44.9 45.8 46.3 46.4 45.6 448 il o A
Americas 24.5 25.0 254 253 25.0 24.4 GRS )
Europe 12.9 13.5 13.4 14.2 13.6 12.9 Lyl
Asia Pacific 7.5 7.2 7.4 6.9 7.0 75 sl adlfluud
gl dadaia A
oy &,
Non-OECD 59.3 58.2 59.3 57.5 57.4 58.0 Rl 5B
' 29 Y1 3
LIRS 23.9 242 237 23.8 24.0 JsmeslliA
other Asia g A A
Africa 4.7 45 49 4.4 43 46 Ly
Latin America 6.8 6.8 6.9 6.9 6.8 6.7 A &yl
China 17.0 16.8 17.1 16.8 16.6 16.7 mall
Eurasia 5.4 5.2 5.4 5.0 5.1 53 L )4
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 AV Lgysl Jg
World 104.3 103.8 105.5 104.0 103.0 102.8 elbdl
* Estimates . g s 218 )
Sources: OAPEC -Economics Department and Oil Indusrty 30 - Jg il 3 juaal) A jall Uy dakiia ; aaal)
Reports. Aghadil) deliall U g (Agalatdy)
ol ol E3
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2024 - 2023 558 P agdl) Sl 36 gy Al allad) (a2l o8 - Jgaad)
Table -8 : World Oil and NGL Supply, 2023-2024
(Million b/d - s dsa s Gsile )

Ja¥) ) al ) gl G ) D ) I
Q-1 Q- Q- Q- Q-

Arab Countries 276 27.6 275 277 277 Aol J gl
OAPEC 26.5 26.5 26.4 26.6 26.6 e 5f 8 slac ¥ Jpal
Other Arab 1.1 1.1 1.1 1.1 1.1 G AY L all sl
DoC Countries: 49.2 48.9 48.9 49.2 495 ol (D) (e dad gal S5l
Crude Oil 40.8 40.6 40.6 40.9 41.2 AL&) i)
OPEC 26.8 26.7 26.5 26.6 26.6 gl Jso
Non-OPEC 14.0 13.9 14.1 143 14.7 gl 7l Jso
NGLs -+non conventional Oils 8.4 8.3 8.3 8.3 8.3 Qi 8 bagip anbll S Jil gu
Non Do C Countries: 108l (e Ao dad gall i J gal)
OECD 32.0 31.7 31.8 31.6 31.0 dgatlly (galuaBY) ¢ glat) daliia
Americas 28.0 277 27.8 27.6 26.9 R )
Europe 3.6 3.5 35 3.6 3.7 L
Asia Pacific 0.4 0.4 0.4 0.4 0.5 s slel) Lan )/l
Non-OECD 21.8 215 21.4 215 21.6 dailll g gy (@ glacl) Aaiia gz &
Middle East & Other Asia 4.4 4.4 4.4 4.4 4.4 Ay saud g3 5o V1 G5 0
Africa 24 23 2.4 23 22 Ly 4
Latin America 74 72 72 72 73 LA 1S, ol
China 4.6 4.6 45 4.6 4.6 Gl
Eurasia 0.4 0.4 0.4 0.4 0.4 L
Other Europe 0.1 0.1 0.1 0.1 0.1 GAYI L d Js
Processing Gains 2.6 2.5 2.5 2.5 2.5 2K X e
World 103.1 102.1 102.1 102.3 102.1 allall
* Estimates . Ay g ol
Sources: OAPEC -Economics Department and Oil Indusrty Reports. ) Al g 5 a1 5101 - 3l 5 el Ayl Y A 2 jtesaal
39 = I PY
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Table No (9) a2, Jsi>
2025 )b s g (g cpallall Jadlll (5 3al)
Global Oil Inventories, February 2025
( Month -End in Million bbl - & 4lg5 8 Jaa i 0 9:1)

I G sl S Al oo il L
2024 2025 2025 s\
Change from 2024 Change from Jan-25 2025
February 2024 =~ Feb-24 | january 2025 Feb-25

Americas (16) 1480 (6) 1470 1464 oS Y
Crude (13) 604 11 580 591 oA dass
Products 3) 876 (17) 890 873 Adads Clatia
Europe 13 930 2 941 943 Ll
Crude 3 328 0 331 331 A L
Products 10 602 2 610 612 Al Cilatia
Asia Pacific (10) 359 ) 351 349 el Jamall/ Lo
Crude ®) 133 7 118 125 Aa Lass
Products Audads latia
Crude (18) 1065 1029 1047 RE
Products 5 1704 (24) 1733 1709 Aglads Cilaine

u;l.!:\n Qi CJ\A d}d
*:*:niﬂb g;;L.Aﬁ\Jl

Non - OECD'' 415 3287 10 3692 3702

Oil at Sea (12) 1431 24 1395 1419 SO i e dags

World Commercial !
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